Paper / Subject Code: 85604 / Taxat V (Indirect Taxes- III)

ikl

DURATION : 2% Hours . Total Marks: 75 -
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NOTE: ALL QUESTIONS ARE COMPULSORY.

Q1.A. Match the column (Any Eight) : A (8 Marks)'.:,

Sr. No. | Column A Sr. No.. _Column - g

1 Electronic Liability Ledger | A 3 benput tax credlt

2 Refund B -Export by vessel or arrcraft

3 Electronic Credit Ledger - C All liabilities _

4 Imported Goods ‘ : D \ Under Sectxon 2 (13) Custom Act

5 Shipping bill 67 A Al payments =3

6 Electronic cash Ledg_er 3 p ‘ 'Taxable Purchase or Sales

7 TDS T TG | Under Section 2 (19) Custom Act

8 TCS SR “Under _séé;;ion‘z (25) Custom Act

9 Exported Soha WSS [ Under *s‘ec’t*ion/ 54 CGST Act

10 Custom Statlon ' J Y t*U’nder Secnon 51 CGST Act
PR fAUnder Section 52 CGST Act

Q1. B State whether True or False (Any Seven) = A- xd (7 Marks)

1. Imports of llght ﬁttmg by passenger mcludmg short VlSlt abroad qualify as bonafide baggage.
Infant means a chrld not more than four years of age
Baggage mcludes motor vehrcles 5
Landmg charges are to be added to CIF value

~GST means Good mght SWeet dream Take care.
A Dealer is llable for reglstratron under GST Act, only if his Supply exceeds Rs. 20,00,000.
Maxrmum Rate of Interest is 8% u/s 50(1).
All services are Supply

W B0s M s W

Temporary detentlon of Baggage if it includes import of prohibited items.
510, FOB means free on board
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Paper / Subject Code: 85604 / Taxation - V (Indirect Taxes- I1I)

Q2. A) The details of purchase and Sales of Mr. Ravikishan who started business during the financial
year 2018-2019 are given as follows:

- (15 Marks) -
Particulars Rs.
Intra State Supply of goods 18,00,000
Inter State Supply of goods 13,00,000
Intra State Purchases of goods 13,00,000
Inter State Purchases of goods 1,50,000
ITC at the beginning [op.bal.]
CGST 1,30,000
SGST 1,30,000 |
IGST 1,70,000

If inward and outward supplies are exclusive of taxes. Find out whether he is liable for payment

under GST, And Total GST Payable U/S 49 if tax rate is CGST, SGST, IGST is 9%, 9%, and 18%.

, OR. \

Q2. B) ACS Ltd. Operatmg in Two States Andhra Pradesh and Tamil Nadu, the Tax Liability for
the month of March 2019 is as follows: ~ g (15 Marks)

Particulars Andhra i Tamil v ~

’ Pradesh - | Nadu

Output CGST payable 25,000 | 10,000

Output SGST payable 10,000 5,000

Output IGST payable 3,000 2,500

Input Credit CGST : 8,000 | 13,000
| Tnput Credit SGST ‘ 15000 | 1,500

Input Credit IGST 12,000 | 16,000

Prepare different ledger and Find out whether ACS Ltd. is liable for payment under GST or Not?

Q3.A) 1. M/S Ravi Dyeing Pvt. Ltd. Supplied goods worth Rs. 10,00,000 to M/S Yunus Pvt. Ltd. in
the month of September,2017 plus GST 12%. M/S Ravi Dyeing Pvt. Paid the GST on 5% December
2018. The amount of input tax is 70,000 is available in the books. Calculate interest payable

@18% pa U/S50 under CGST Act? (5 Marks)
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Q3.A) 2. The details of business transactions of Mr. Nandi who started business on 1% Apnl 2019 :

are given below. If he has Rs. 5,00,000 in his electronic cash ledger suggest him order of dlscharge ‘

of liability U/S 49(8): (10 Marks)
Particulars ~ RS .
Tax liability of CGST, SGST, IGST for supplied made during August 2018 1,00,000 |

Interest and penalty on delayed payment and filling of returns belonging to August 2018 20,000
Tax liability of CGST, SGST, IGST for supplied made durmg September 201 8 1,20,000 |-
Interest and penalty on delayed payment and filling of returns belongmg to September 20,000
2018 '

Demand raised as per Section 73 or Section 74 under CGST Act,2017 belonging to | 8,00,000
January 2019 ‘

Demand raised as per the old provisions of I‘n_‘direet TaXeé- SRR 1,00,000
ORI '

Q3.B) 1. M/s Rose Ltd. has in its Electronic Credit Ledger Rs. 10,00,000 not paid the Tax Rs.

30,00,000 for the month of May 2018, on or iaefore due date 20/06/2018. If Tax paid on 10/10/2018.

Calculate interest payable@ 18% U/SSO under C:GST‘Act'?_ (5 Marks)

Q3.B) 2. Mr. Modi has output tax liabilitynof Rs: 1,00,000 towards CGST and SGST/UTGST and
Rs. 20,000 towards IGST ond also interest payable of Rs. 1,800. Exolain the manner of discharge
of tax liability by Mr. Modi in following Two irldependent cases.

i) ITC avanlable of CGST, SGST of Rs:'S; 000 each & IGST Rs. 25,000

i) ITC not avaxlable ¥, - (10 Marks)

Q4.A) Product Z was,impOrted by Mr. Rahuf by Air. 'I;he details of import transaction are as

follows: : ;

Particulars . T USS$
‘| Price of Product Z at exporter s factory 16,000
Freight from factory of exporter to load airport (airport in the country of exporter) 500
Loading and handlmg charges at loading airport 500
Freight from loa.dingxairpor‘t to airport of importation in India 7,000
Insurance Charges » 4,000
Rate of Exchange » Rs. 64
per US
$
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Rate of Basic Custom Duty [BCD] ‘ 15%
Social Welfare Surcharge [SWS] SO0 T 10%
Integrated Tax U/S 3(7) S . ; 12% | = »
Calculate Total Value of Product Z in India. : : (15 Marks) -
OR »
Q4. B)1. Calculate Custom Duty Payable. & ‘ (10 Marks)
Particulars = : ~|'Rs.
CIF Price of Imported (Luxury Car) | T 40,00,000
Cost of Transportation 3 ; 2,50,000
Cost of Insurance SR IS 80,000
Rate of Basic Custom Duty [BCD] T At 60%
Social Welfare Surcharge [SWS] ‘ 3 VR AR Y3 ; : 10%
Integrated Tax U/S 3(7) TR TS SRR - 28%
GST compensation cess L - » , 15%

Q4. B) 2. Mr. Robart an Indian resident of 35 years returned to India after visiting London on 1ot

April 2019. On his baggage he brought following items with him:

Particulars : : PR A SE A Rs.
Goods with personal effects like clothsetc - - g 60,000
10 liters of Wine LN P NS 5,000
Cigars 100 worth S 21,000
A Microwaye oven = . St 30,000
Rate of Basic Custom Duty [BCD] R s 35%
Social Welfare Surcharge [SWS] : 10%
Calculate Custom Duty Payable. (5 Marks)
Q5.A) 1. Write any Eight Exempted Items from custom duty of Baggage Rules 2016 under Rule
3from any annexure. (8 Marks)
Q5.A) 2. Goods includes as per definition of Custom Act any Seven. (7 Marks)
OR
Q5B) Write Short Notes Any Three: (15 Marks)

1) Scope of Foreign Trade Policy 2015-20.

2) Objectives of Foreign Trade Policy 2015-20.

3) Guiding principles of Foreign Trade Policy 2015-20.
4) Different Types of Duties as per Custom Act.

5) Different Types of Audit as per CGST Act.

67660 Page 4 of 4



