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[Time: 3 Hours] [ Marks:100] 

Please check whether you have got the right question paper. 

N.B: 1. All questions are compulsory. 

2. Figures to the right indicate full marks allotted to question. 

3. Working notes should form the part of your answer. 

 

 

Q.1 A) State whether the following statements are True or False: (Any 10) 10 

 1) In LLP, books of accounts are maintained on accrual basis only.  

 2) Statutory Reserves are incorporated in the books of purchasing company under Capital 

Reserves. 
 

 3) In Partial underwriting, only 2 persons can underwrite the issue.  

 4) Company cannot become a member of LLP.  

 5) Purchase consideration is the amount to be payable to Equity shareholders, Preference 

shareholders and Debenture holders. 
 

 6) Unmarked applications are known as direct applications.  

 7) Unpaid calls are to be included under Assets in Statement of Affairs.  

 8) In amalgamation, payment to preference shareholders for unpaid dividend is to be included 

in purchase consideration. 
 

 9) The liquidator is not entitled to claim remuneration on cash balance unless otherwise given.  

 10) Exchange rate is the proportion between two currencies.  

 11) Designated partners are like directors of a company.  

 12) Discount on issue of shares is an example of accumulated loss.  

    

Q.1 B) Match the following: (Any 10) 10 

  ‘A’ ‘B’ 

1) Absorption a) Excess of Net asset taken over 

2) Unmarked Applications b) Stock 

3) Non Monetary Item c) Net Asset Method 

4) Capital Reserve d) Without any seal or stamp of 

underwriter 

5) Registration of LLP e) Submitted to Official Liquidator 

6) Equity Share Capital f) Appointed by Central Government 

7) Deficiency / Surplus A/c g) List – H 

8) Statement of Affairs h) AS – 11 

9) Currency conversion i) One or more liquidation, no formation 

10) Amalgamation Adjustment 

Reserve 

j) Under LLP Act, 2008 

11) Appointment of Official 

Liquidator 

k) Reserve in the Balance Sheet of the 

purchasing company 

12) Purchase consideration l) Own funds 

 m) Transferor company 
 

 

   

 

 

 

 

 

 

 

 

 

Paper / Subject Code: 83001 / Financial Accounting and Auditing IX -Financial Accounting

AAF42EE9EC33F1FE3925E1F4669747E8



A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

A
A

F4
2E

E9
EC

33
F1

FE
39

25
E1

F4
66

97
47

E8
A

A
F4

2E
E9

EC
33

F1
FE

39
25

E1
F4

66
97

47
E8

63836 Page 2 of 11 

 

Q.2 A) Marvel Ltd imported goods from Larson Ltd of Germany worth US $ 2,00,000 on 30th 

November, 2017 when the exchange rate was <69 per US $. The payment was made as 

follows: 

Date Amount Exchange Rate per US $ 

12th November, 2017 1,00,000 < 68 

17th December, 2017 50,000 < 70 

25th January, 2018 50,000 < 67 

               Marvel Ltd closes its books on 31st March every year. On 31st March, 2018, the 

exchange rate was < 68 per US $. 

               You are required to pass Journal Entries in the books of Marvel Ltd. for the year 

ended 31st March, 2018. 

07 

    

Q.2 B) MNC Ltd exported goods to ELC Ltd in Newyork worth $ 75,000 on 1st January, 2018 on 

which date the exchange rate of 1 US $ was < 70. 

           The amount was received from ELC Ltd in three equal installments on the following 

dates: 

Date Exchange Rate per US $ (<) 

15th January, 2018 69 

10th February, 2018 71 

25th April, 2018 68 

MNC Ltd closes the books on 31st March every year. The rate of exchange on 31st March 

2018 was < 69 per US $ 

Pass Journal Entries in the books of MNC Ltd to record the above transactions. 

08 

  OR  

Q.2  Suresh Ltd exported goods to Happy Ltd from USA worth US $ 50,000 on 15th February 

2017 when exchange rate was < 65 per US $. 

The payment was received in installments as under: 

Date Amount of Installment US $ Exchange Rate per US $ 

10/01/17 10,000 (Advance) < 66 

15/03/17 20,000 < 67 

10/04/17 15,000 < 66 

10/05/17 5,000 < 64 

Suresh Ltd closes its books every year on 31st March. On 31st March 2017, the exchange 

rate was < 68 per US $. 

You are required to pass Journal Entries in the books of Suresh Ltd. for the year ended 31st 

March, 2017 and 31st March, 2018. Also prepare Foreign Exchange Fluctuation account in 

the books of Suresh Ltd. 

15 

    

Q.3  Sunil Ltd agreed to take over the business of Anil Ltd as on 31st March 2018. Following are 

the Balance Sheets of Anil Ltd and Sunil Ltd as on 31st March 2018. 
Liabilities Anil Ltd 

< 
Sunil Ltd < Assets Anil Ltd 

< 
Sunil Ltd < 

Equity shares of < 10 

each 

9,00,000 13,00,000 Fixed Assets 5,95,000 8,50,000 

Profit & Loss A/c 32,000 1,75,000 Sundry Debtors 2,00,000 3,40,000 

Export Profit Reserve 20,000 30,000 Stock 2,40,000 4,90,000 

8% Debentures 1,50,000 2,00,000 

 

Bank Balance 1,57,000 1,50,000 

Sundry Creditors 90,000 1,25,000    

Total 11,92,000 18,30,000 Total 11,92,000 18,30,000 
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Following are the terms and conditions: 

1. Sunil Ltd issued 1,00,000 equity shares of < 10 each at a premium of 10% for the 

equity shareholders of Anil Ltd and also paid them cash of < 5 for every 3 shares 

held. 

2. All the assets and liabilities of Anil Ltd are taken over at book value except 

Fixed Assets revalued at < 6,70,000 and Sundry Debtors subject to 5% provision for 

Bad Debts. 

3. Cost of absorption amounting to < 5,000/- was paid by Anil Ltd. 

4. The Debentures of Anil Ltd to be converted into equivalent number of 8% 

debentures of Sunil Ltd. 

You are required to: 

1. Calculate purchase consideration. 

2. Prepare Ledger Accounts to close the books of Accounts of Anil Ltd. 

3. Prepare Balance Sheet of Sunil Ltd after absorption. 

  OR  

Q.3 A) Balance Sheet of Sameer Ltd as on 31st March 2018 is as follows : 

Liabilities < Assets < 

Equity Shares of Rs. 100 each 4,00,000 Machinery 4,90,000 

Profit & Loss A/c 70,000 Debtors 70,000 

General Reserve 60,000 Stock 80,000 

10% Debentures 1,00,000 Bank 20,000 

Creditors 30,000   

Total 6,60,000 Total 6,60,000 

             Mala Ltd took over all the assets and liabilities at book value except machinery 

valued at 10% above book value and stock at < 60,000. 

            Purchase Consideration is to be satisfied by issue of 5,000 equity shares of < 100 

each and balance is paid in cash. 

           Calculate Purchase Consideration 

08 

    

Q.3 B) Following is the extracted information of Adarsh Ltd as on 31st March 2018. 

10,000 Equity shares of < 100 each  10,00,000 

5,000 12% Preference shares of < 100 each 5,00,000 

Total Share Capital < 15,00,000 

          Sandip Ltd took over the business of Adarsh Ltd as on 31st March 2018 on following 

terms and conditions. 

1. Preference shareholders of Adarsh Ltd have been issued 6,000 15% preference 

shares of <100 each at 8% premium. 

2. Sandip Ltd issued 4 equity shares of < 100 each at < 110 for every 5 equity shares 

held by Adarsh Ltd and also paid cash of < 10 per share for each share held. 

3. Adarsh Ltd incurred cost of liquidation < 10,000. 

Calculate Purchase Consideration and write journal entry in the books of Sandip Ltd. for 

discharge of P.C. 
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Q.4  Max Ltd has authorized capital of 1,00,000 equity shares of < 10 each. Company issued 

60,000 shares at a premium of < 2 each. The entire issue was underwriten by Vicky, Ricky 

and Micky in the ratio of 5:3:2 respectively. 

Applications were received for 48,000 shares out of which marked applications were as 

follows: 

Vicky - 24,000 Shares 

Ricky - 8,550 Shares 

Micky - 12,450 Shares 

Underwriters are entitled to get 5% commission on issue price. 

You are required to: 

a) Find out the net liability of underwriters 

b) Pass Journal Entries in the books of Max Ltd. 

15 

  OR  

Q.4  A, B, and C were partners sharing profits and losses as 3:2:2. The following is the Balance 

Sheet of A, B and C as on 31.03.2019 

Liabilities < Assets < 

Capitals:  Land & Building 1,44,000 

             A   1,45,500  Machinery 42,000 

             B   87,000  Stock 18,000 

             C   37,500 2,70,000 Bills Receivable 36,000 

Creditors 24,000 Debtors 54,000 

Total 2,94,000 Total 2,94,000 

 

The partners decided to convert the business into a LLP on 31st March, 2019 on the 

following terms. 

1) LLP which consists of A, B and C as partners contributes < 1,50,000 each. 

2) The company took over all assets except stock, which was taken by A for < 15,000 

and assumed all the liabilities. It also agreed to pay < 45,000 for goodwill. 

3) The purchase consideration was paid in cash. 

Prepare: 

1) Realisation A/c 

2) Partners Capital A/c 

3) Cash A/c 

4) Journal Entries in the books of LLP 

5) Statements of Assets and Liabilities 

15 

    

Q.5   R and K were equal partners in a firm. Their Balance Sheet as on 31st March, 2019 is as 

follows : 

    

Liabilities < Assets < 

Capital Accounts  Building 1,28,000 

R 1,10,000 Furniture 12,000 

K 40,000 Debtors      32,000 

Less: RDD   2,000 

 

30,000 

Sundry Creditors 50,000 Stock 36,000 

Loan on Mortgage 20,000 Cash 14,000 

Total 2,20,000 Total 2,20,000 

 

On the above date, they converted their business into  LLP on the following terms 

1. To take over Debtors at Rs. 28,000, stock at < 44,000, furniture at < 8,000, 

Buildings at < 1,40,000 and Goodwill at < 44,000. 

2. To take over Sundry Creditors from whom a discount of  <4,000 would be earned. 

15 
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3. To take over Mortgage Loan along with unrecorded interest of < 2,000. 

4. Dissolution expenses were < 4,000. 

Calculate 

1) Statement of purchase consideration. 

2) Open Realisation A/c, R and K’s capital A/c and LLP’s A/c in the books of firm. 

  OR  

Q.5 A) Kailash Ltd went into voluntary liquidation on 1st January 2018, when their Balance Sheet 

was as follows: 

Liabilities < Assets < 

Share Capital:  Plant & Machinery 7,00,000 

50,000 Equity Shares of Rs. 10 

each 

5,00,000 Stock 3,25,000 

50,000 5% Preference Shares of 

Rs. 10 each 

5,00,000 Debtors 3,00,000 

6% Debentures 1,25,000 Cash 5,000 

Creditors 2,62,500 Profit & Loss A/c 57,500 

Total 13,87,500 Total 13,87,500 

1) The liquidator realized the assets as follows: 

Plant & Machinery - < 5,00,000 

Stock - < 2,00,000 

Debtors - < 2,50,000 

2) The expenses of liquidation amounted to < 9,750 and the liquidator’s remuneration 

was agreed at 2% on amount of realization. 

3) Preference Dividend was in arrears for one year and Debenture holder’s claim was 

paid on 30th June 2018. 

Prepare Liquidator’s Final Statement of Account 

08 

    

Q.5 B) Krishna Ltd issued 5,00,000 Equity Shares of < 10 each at par. 1,40,000 Equity Shares 

were issued to the promoters and balance shares were offered to public which was 

underwritten by Simi, Kimi and Timi in the proportion of 2/9; 3/9; 4/9. Firm underwriting 

was as follows: 

Simi - 10,000 shares 

Kimi - 12,000 shares 

Timi - 14,000 shares 

Total subscription received was 2,77,600 shares including marked application and excluding 

firm underwriting. Marked applications were 

Simi - 60,000 shares 

Kimi - 70,000 shares 

Timi - 90,000 shares 

Compute the liability of underwriters assuming that the benefit of firm underwriting is given 

to underwriters. 

07 

    

Q.6 A) 

B) 

Discuss the procedure of calculation of Net Liability of the underwriters. 

Distinguish between Pooling of Interest Method and Purchase Method of Amalgamation. 
10 

10 

    

Q.6  Write short notes (Any 4) 20 

  1) Liquidator’s Final Statement of Account.  

  2) Limited Liability Partnership (LLP).  

  3) Monetary & Non-monetary items.  

  4) Conditional & Firm Underwriting.  

  5) Net Payment Method of Purchase Consideration.  

  6) Absorption of company.  

Paper / Subject Code: 83001 / Financial Accounting and Auditing IX -Financial Accounting
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‘amR>r ê$nm§Va 

(3 Vmg)   JwU … 100 

 

gwMZm: 1. gd© àíZ A{Zdm¶© AmhoV 

2. COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV 

3. CËVamgh Q>mMU Amdí¶H$ Agë¶mg CËVamMm ^mJ ‘mZbm OmB©b. 

4. B§J«Or àíZ à‘mU ‘mZmdoV. 
 

à.1 A) Imbrb {dYmZo gË¶ H$s AgË¶ Vo gm§Jm. (H$moUVrhr Xhm) 10 
 1. LLP ‘Ü¶o, ImVo dô¶m ’$³V g§M¶r nÜXVrZo R>odë¶m OmVmV.  
 2. IaoXr H$aUmè¶m H§$nZrÀ¶m nwñVH$m‘Ü¶o, H$m¶Xoera {ZYrMm g‘mdoe ^m§S>db {ZYr‘Ü¶o hmoVmo.   
 3. AnyU© A§S>aamB©Q>tJ‘Ü¶o, ’$³V 2 ì¶³VrM ^mJm§Mo A§S>aamB©Q>tJ H$ê$ eH$VmV.  
 4. H§$nZr hr LLP Mr gXñ¶ hmoD$ eH$V Zmhr.  
 5. IaoXrMr qH$‘VrMr a³H$‘, g‘^mJYmaH$, AJ«h³H$ ^mJYmaH$ d H$O©amoIoYmaH$m§Zm Xo¶ AgVo.  
 6. {MÝhm§{H$V ZgUmè¶m AOmªZm, àË¶j AO© Agohr åhUVmV.  
 7. ì¶dhmam§À¶m nÌH$m‘Ü¶o (statement of affairs), AXÎm H$m°bMm g‘mdoe ‘mb‘Îmo‘Ü¶o hmoVmo.  
 8. EH$ÌrH$aUm‘Ü¶o, AJ«h³H$ ^mJYmaH$m§Zm AXm H$aÊ¶mV ¶oUmar AXÎm bm^m§emMr a³H$‘, IaoXr qH$‘Vr‘Ü¶o g‘m{dîR> 

Ho$br OmVo. 
 

 9. ñnîQ> CëboI Ho$ë¶m{edm¶, {Xdmio n[ag‘mnH$mbm, amoI {eëbH$ a³H$‘oda ‘mZYZmMm Xmdm H$aVm ¶oV Zmhr.  
 10. {d{Z‘¶ Xa hm XmoZ MbZm§‘Yrb à‘mU AgVo.  
 11. {Z¶w³V ^mJrXma ho  H§$nZrÀ¶m g§MmbH$mà‘mUo AgVmV.   
 12. ^mJ{d{H«$darb gyQ> ho gmR>dboë¶m VmoQ>¶mMo CXmhaU Amho.  
    
à.1 ~) Imbrb OmoS>çm Owidm (H$moUË¶mhr Xhm) 10 
   "A' JQ>  "~' JQ> 

1. A{YJ«hU A. J«hU Ho$boë¶m {Zìdi ‘mb‘ÎmohÿZ A{V[a³V 
2. {MÝhm§{H$V Zgbobo AO© ~. ‘mb gmR>m 
3. A‘m¡{ÐH$ dñVy H$. {Zìdi ‘mb‘Îmm nÜXV 
4. ^m§S>db {ZYr S>. A§S>aamB©Q>aÀ¶m H$moUË¶mhr grb qH$dm {e³³¶m{edm¶ 
5. LLP Zm|XUr B. A{YH¥$V {Xdmio n[ag‘mnH$mg gmXa 
6. g‘^mJ ^m§S>db ’$. H|$Ð gaH$ma 
7. VyQ>/{eëbH$ ImVo J. ¶mXr - h (H) 
8. ì¶dhmam§Mo nÌH$ (statement of affairs ) h. AS-11 
9. MbZ ê$nm§Va Am¶. EH$ qH$dm A{YH$ {Xdmio n[ag‘mnZ; Zdr ñWmnZm 

Zmhr 
10. EH$ÌrH$aU g‘m¶moOZ {ZYr O. LLP H$m¶Xm, 2008 Zwgma 
11. A{YH¥$V {Xdmio n[ag‘mnH$mMr {Z¶w³Vr H$. IaoXr H$aUmè¶m H§$nZrÀ¶m Vmio~§XmVrb {ZYr 
12. IaoXr qH$‘V b. ñdV…Mo ^m§S>db 
  ‘. hñVm§VaU H$aUmar H§$nZr 
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à.2 A) ‘mìh©b {b.Zo, bmg©Z {b.¶m O‘©Zr pñWV H§$nZrH$Sy>Z {X. 30 Zmoìh|~a 2017 amoOr 1 US $ = < 69 À¶m {d{Z‘¶ 
XamZo US $ 2,00,000 Mm ‘mb Am¶mV Ho$bm.  
      Xo¶ a³H$‘ Imbrbà‘mUo AXm H$aÊ¶mV Ambr… 

07 

  VmarI a³H$‘ {d{Z‘¶ Xa àË¶oH$ US $ 
12 Zmoìh|~a,2017 1,00,000 < 68 
17 {S>g|~a, 2017 50,000 < 70 
25 OmZodmar, 2018 50,000 < 67 

 

 

   ‘mìh©b {b.Xadfu 31 ‘mM© amoOr boImdf© ~§X H$aVmV. {XZm§H$ 31 ‘mM© 2018 amoOrMm {d{Z‘¶ Xa  
1 US $$= < 68 hmoVm. 
darb ‘m{hVrÀ¶m AmYmao, ‘mìh©b {b. À¶m nwñVH$m‘Ü¶o {X. 31 ‘mM© 2018 amoOrÀ¶m Zm|Xr H$am. 

 

 ~) E‘.EZ.gr {b Zo, B©.Eb.gr {b. ¶m Ý¶y¶m°H©$ pñWV H§$nZrbm {X. 1 OmZodmar 2018 amoOr US $ 75,000 Mm ‘mb 1 
US $ < 70 {d{Z‘¶ XamZo ‘mb {Z¶m©V Ho$bm. 

B©.Eb.gr H$Sy>Z VrZ hâË¶m§‘Ü¶o Imbrb VmaIm§Zm n¡go {‘imbo : 

08 

  VmarI {d{Z‘¶ Xa àË¶oH$ US $ 
15 OmZodmar, 2018 < 69 
10 ’o$~w«dmar, 2018 < 71 
25 E{àb, 2018 < 68 

 

 

     E‘.EZ.gr. {b. Xadfu boImdf© 31 ‘mM©bm ~§X H$aVo. {X. 31 ‘mM© 2018 Mm {d{Z‘¶ Xa 1 US $ <69 hmoVm. 
E‘.EZ.gr À¶m nwñVH$mV darb ì¶dhmam§À¶m Zm|Xr H$am . 

 

  qH$dm  

à.2  gwaoe {b.Zo h°nr {b. ¶m USA pñWV H§$nZrbm 1 US $ <65 À¶m {d{Z‘¶ XamZo US $ 50,000 Mm ‘mb {X. 15 
’o$~w«dmar 2017 amoOr {Z¶m©V Ho$bm. Xo¶ a³H$‘ hâË¶m§‘Ü¶o Imbrbà‘mUo {‘imbr… 

15 

  VmarI hâË¶m§‘Yrb a³H$‘ US $ {d{Z‘¶ Xa àË¶oH$ US $ 
10 OmZodmar, 2017 10,000 (AmJmD$ a³H$‘) < 66 
15 ‘mM©, 2017 20,000 < 67 
10 E{àb, 2017 15,000 < 66 
10 ‘o, 2017 5,000 < 64 

 

 

  gwaoe {b. Xadfu 31 ‘mM©bm boImdf© ~§X H$aVmV {X. 31 ‘mM© 2017 amoOrMm {d{Z‘¶ Xa <68 à{V US $ hmoVm.   

  darb ‘m{hVrÀ¶m AmYmao, gwaoe {b. À¶m nwñVH$mV {X. 31 ‘mM© 2017 d 31 ‘mM© 2018 amoOr g§nUmè¶m 
dfm©gmR>r Amdí¶H$ Zm|Xr H$am. VgoM gwaoe {b. À¶m nwñVH$mV naH$s¶ MbZ MT>CVma ImVo V¶ma H$am. 

 

    

à.3  gw{Zb {b. Zo A{Zb {b. Mm ì¶dgm¶ KoÊ¶mMo {X.31 ‘mM© 2018 amoOr R>a{dbo. 
{X.31 ‘mM© 2018 amoOrMm A{Zb {b. d gw{Zb {b. ¶m§Mo Vmio~§X Imbrbà‘mUo … 

15 

  Xo¶Vm A{Zb {b. 
< 

gw{Zb {b. 
< 

‘mb‘Îmm A{Zb {b. 
< 

gw{Zb {b. 
< 

g‘^mJ àË¶oH$s  
<10 Mo 

9,00,000 13,00,000 pñWa ‘mb‘Îmm 5,95,000 8,50,000 

Z’$m d VmoQ>m ImVo 32,000 1,75,000 F$UH$mo 2,00,000 3,40,000 
{Z¶m©V Z’$m {ZYr 20,000 30,000 ‘mbgmR>m 2,40,000 4,90,000 
8% H$O©amoIo 1,50,000 2,00,000 ~±H$ {eëbH$ 1,57,000 1,50,000 
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{d{dY YZH$mo 90,000 1,25,000    
EHy$U 11,92,000 18,30,000 EHy$U 11,92,000 18,30,000 

 

   AQ>r d eVu Imbrbà‘mUo …- 

1)  gw{Zb {b.Zo A{Zb {b.À¶m g‘^mJYmaH$m§Zm àË¶oH$s < 10 Mo 1,00,000 g‘^mJ 10% àì¶mOmZo 
{ZJ©{‘V Ho$bo Am{U Ë¶m§Zm àË¶oH$ 3 g‘^mJm§gmR>r < 5 amoIrZo {Xbo. 

2) A{Zb {b. Mr gd© ‘mb‘Îmm d XoUr nwñVH$s ‘yë¶mZo KoVbr Amho. na§Vw Imbrb ‘mb‘ÎmoMo nwZ©‘yë¶ 
nwT>rbà‘mUo … 
pñWa ‘mb‘Îmm < 6,70,000 Am{U {d{dY F$UH$moda 5% ~wS>rV H$Om©gmR>r VaVyX Ho$bobr Amho. 

3) A{YJ«hU IM© < 5,000 A{Zb {b. Zo AXm Ho$bm. 
4) A{Zb {b. À¶m H$O©amo»¶m§Zm gw{Zb {b. À¶m 8% H$O©amo»¶m§‘Ü¶o g‘Vwë¶ g§»¶oV ê$nm§V[aV Ho$bo. 

darb ‘m{hVrÀ¶m AmYmao … 
1. IaoXr qH$‘VrMr JUZm H$am. 
2. A{Zb {b. Mo ImVo nwñVH$ ~§X H$aÊ¶mgmR>r Amdí¶H$ ImVr V¶ma H$am. 
3. A{YJ«hUmZ§VaMm gw{Zb {b.Mm Vmio~§X V¶ma H$am. 

qH$dm 
 

 

à.3 A) {X. 31 ‘mM©, 2018 amoOr g‘ra {b. Mm Vmio~§X Imbrbà‘mUo … 
Xo¶Vm < ‘mb‘Îmm < 

g‘^mJ àË¶oH$s < 100 Mo 4,00,000 ¶§Ì 4,90,000 
Z’$m d VmoQ>m ImVo 70,000 F$UH$mo 70,000 
gm‘mÝ¶ {ZYr 60,000 ‘mbgmR>m 80,0000 
10% H$O©amoIo 1,00,000 ~±H$ 20,000 
YZH$mo 30,000   

EHy$U 6,60,000 EHy$U 6,60,000 
 

08 

   ‘mbm {b. Zo gd© ‘mb‘Îmm d XoUr nwñVH$s ‘yë¶mZo KoVbr. na§Vw ¶§Ìo nwñVH$s ‘yë¶mhÿZ 10% A{YH$ ‘yë¶mZo d 
‘mbgmR>m < 60,000 Zo KoVbm. 
   IaoXr qH$‘VrMo dmQ>n, àË¶oH$s <100 Mo 5,000 g‘^mJ XoD$Z Ho$bo Am{U Cd©[aV qH$‘V amoIrZo {Xbr. 
IaoXr qH$‘VrMr JUZm H$am. 

 

    
à.3 ~) {XZm§H$ 31 ‘mM© 2018 amoOrMr AmXe© {b. À¶m nwñVH$mVyZ KoVbobr ‘m{hVr Imbrbà‘mUo … 07 
  10,000 g‘^mJ àË¶oH$s 100 Mo < 10,00,000 

5,000 12% AJ«h³H$ ^mJ àË¶oH$s <100 Mo < 5,00,000 
EHy$U ^mJ ^m§S>db < 15,00,000 

 
 

 

  g§Xrn {b.Zo {X. 31 ‘mM© 2018 amoOr AmXe© {b. Mm ì¶dgm¶ Imbrb AQ>r d eVvda KoVbm…  
  1. AmXe© {b. À¶m AJ«h³H$ ^mJYmaH$m§Zm 6,000 15% AJ«h³H$ ^mJ <100 àË¶oH$s 8% àì¶mOmZo {Xbo. 

g§Xrn {b. Zo AmXe© {b. À¶m ^mJYmaH$m§Zm àË¶oH$ 5 g‘^mJm§Zm, ZdrZ 4 g‘^mJ àË¶oH$s <100 Mo <110 bm  
{ZJ©{‘V Ho$bo VgoM àË¶oH$ g‘^mJmg <10 amoIrZo {Xobo. 

2. AmXe© {b. Mm {Xdmio n[ag‘mnZmMm IM© < 10,000 Ambm. 
IaoXr qH$‘VrMr JUZm H$am d g§Xrn {b. À¶m nwñVH$mV, IaoXr qH$‘V MwH$Vr (Discharge) H$aÊ¶mMr Zm|X 
H$am. 
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à.4 A) ‘°³g {b.Mo 1,00,00 g‘^mJm§Mo àË¶oH$s <10 Mo A{YH¥$V ^m§S>db Amho. H§$nZrZo 60,000 ^mJ àË¶oH$s <2 
àì¶mOmZo {ZJ©{‘V Ho$bo. g§nyU© {ZJ©‘Z {dH$s, [aH$s d {‘H$s ¶m§Zr AZwH«$‘o 5…3…2 ¶m JwUmoÎmamZo A§S>aamB©Q> Ho$bo hmoVo. 
48,000 ^mJm§Mo AO© Ambo hmooVo.  Ë¶mn¡H$s Imbrb AO© {MÝhm§H$sV Ho$bobo hmoVo… 

{dH$s     - 24,000 ^mJ 
[aH$s     - 8,550 ^mJ 
{‘H$s     - 12,450 ^mJ 

 
{ZJ©{‘V qH$‘Vrda, A§S>aamB©Q>g©Zm 5% H${‘eZ {Xbo OmB©b. 
darb ‘m{hVrÀ¶m AmYmao, 

A) A§S>aamB©Q>g©Mr {Zìdi Xo¶Vm gm§Jm. 
~) ‘°³g {b. À¶m nwñVH$m‘Ü¶o Zm|Xr H$am. 

15 

    
  qH$dm  
à.4  A,~,H$ ho ^mJrXma Z’$m d VmoQ>m 3…2…2 ¶m à‘mUmV dmQy>Z KoVmV.  

          {XZm§H$ 31 ‘mM© 2019 amoOrMm A,~ d H$ Mm Vmio~§X Imbrbà‘mUo : 
15 

  Xo¶Vm < ‘mb‘Îmm < 
^m§S>db  O‘rZ d B‘maV 1,44,000 
 A  1,45,500  ¶§Ì 42,000 
    ~   87,000  ‘mbgmR>m 18,000 

H$  37,500 2,70,000 ¶oUo hþ§S>r 36,000 
YZH$mo 24,000 F$UH$mo 54,000 
EHy$U 2,94,000 EHy$U 2,94,000 

 

 

    
  {XZm§H$ 31 ‘mM© 2019 amoOr ^mJrXmam§Zr ì¶dgm¶mMo ê$nm§Va LLP ‘Ü¶o H$aÊ¶mMo Imbrb AQ>tda R>a{dbo… 

1. LLP ‘Ü¶o A,~ d H$ ho ^mJrXma  AgyZ àË¶oH$mZo <1,50,000 AmUbo. 
2. H§$nZrZo gd© ‘mb‘Îmm KoVbr na§Vw ‘mbgmR>m ^mJrXma "A' <15,000 Zm KoD$Z Jobm. H§$nZrZo gd© Xo¶Vmhr 

KoVë¶m. H§$nZrZo Zmdbm¡{H$H$mgmR>r <45,000 AXm H$aÊ¶mMo R>a{dbo. 
3. IaoXr qH$‘V amoIr‘Ü¶o AXm Ho$br. 

 

darb ‘m{hVrÀ¶m AmYmao, Imbrb JmoîQ>r H$am … 
1) [a¶bmPoeZ ImVo 
2) ^mJrXmamMo ^m§S>db ImVo 
3) amoI ImVo 
4) LLP À¶m nwñVH$m‘Ü¶o Zm|Xr 
5) ‘mb‘Îmm d Xo¶VoMo nÌH$ 

 

    
à.5  R d K g§ñWoVrb g‘mZ ^mJrXma AmhoV Ë¶m§Mm {X. 31 ‘mM© 2019 amoOrMm Vmio~§X Imbrbà‘mUo … 15 
  Xo¶Vm < ‘mb‘Îmm < 

^m§S>db ImVo  B‘maV 1,28,000 

R 1,10,000 ’${Z©Ma 12,000 

K 40,000 F$UH$mo         32,000 
(-) ~wS>rV VaVyX 2,000 

 
30,000 

  ‘mbgmR>m 36,000 
{d{dY YZH$mo 50,000 amoI 14,000 
VmaU H$O© 20,000   

EHy$U 2,20,000 EHy$U 2,20,000 
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  darb {Xder, Imbrb AQ>tda Ë¶m§Zr LLP ‘Ü¶o ê$nm§VaU Ho$bo :  
  1) F$UH$mo <28,000 ‘mbgmR>m <44,000 ’${Z©Ma <8000 B‘maV <1,40,000 bm KoVbr d Zmdbm¡{H$H$ 

<44,000 R>abo. 
2) < 4,000 Mr gyQ> KoD$Z {d{dY YZH$m|Zm KoVbo.  
3) VmaU H$O©, A{b{IV d Xo¶ ì¶mO <2,000 gh KoVbo. 
4) {dgO©Z IM© <4,000 {Xbm. 

darb ‘m{hVrÀ¶m AmYmao : 
1. IaoXr qH$‘VrMr JUZm d nÌH$ H$am. 
2. g§ñWoÀ¶m nwñVH$m‘Ü¶o, [a¶bmPoeZ ImVo, R d K Mo ^m§S>db ImVo Am{U LLP ImVo V¶ma H$am. 

 

    
  qH$dm  
à.5 A) {XZm§H$ 1 OmZodmar 2018 amoOr H¡$bme {b. Zo EopÀN>H$ {Xdmio n[ag‘mnZ Ho$bo. Ë¶mdoioMm Vmio~§X Imbrbà‘mUo … 08 
  Xo¶Vm < ‘mb‘Îmm < 

^mJ ^m§S>db 50,000 g‘^mJ 
àË¶oH$s 10 Mo  

5,00,000 g¶§Ìo d ¶§Ì 7,00,000 

50,000, 5% AJ«h³H$ ^mJ 
àË¶oH$s 10 Mo  

5,00,000 ‘mbgmR>m 3,25,000 

6% H$O©amoIo 1,25,000 F$UH$mo 3,00,000 
YZH$mo 2,62,500 amoI 5,000 
  Z’$m d VmoQ>m ImVo 57,500 

EHy$U 13,87,500 EHy$U 13,87,500 
 

 

    
  1. {Xdmio n[ag‘mnH$mZo ImbrbàH$mao ‘mb‘ÎmoMr dgybr Ho$br … 

g§¶§Ìo d ¶§Ìo  - < 5,00,000 

‘mbgmR>m    - < 2,00,000 

F$UH$mo      - < 2,50,000 
 

  

  2. {Xdmio n[ag‘mnZmMm IM© <9,750 Ambm Am{U Ë¶m§Mo ‘mZYZ, dgyb Ho$boë¶m a³H$‘oÀ¶m 2% XoÊ¶mMo 
R>a{dbo. 

3. AJ«h³H$ ^mJm§Mm bm^m§e EH$m dfm©gmR>r W{H$V Amho Am{U H$O©amoIoYmaH$m§Mm Xmdm {X. 30 OyZ 2018 amoOr 
AXm Ho$bm. 
{Xdmio n[ag‘mnH$mMo A§{V‘ ImVonÌH$ V¶ma H$am. (Liquidator’s final statements of accounts) 

 

    
 

à.5 ~) H¥$îUm {b. Zo 5,00,000 g‘^mJ àË¶oH$s < 10 ‘yi qH$‘VrMo {ZJ©{‘V Ho$bo. 1,40,000 g‘^mJ àdV©H$m§Zm 
{ZJ©{‘V Ho$bo Am{U Cd©[aV ^mJ OZVobm Am°’$a H$aÊ¶mV Ambo Oo {g‘r, {H$‘r Am{U {Q>‘rZo 2/9 … 3/9 … 4/9 ¶m 
à‘mUmV A§S>aamB©Q> Ho$bo. 

07 

  {ZpíMV A§S>aamB©Q>tJ Imbrbà‘mUo Amho … 
        {g‘r   -  10,000    ^mJ 
        {H$‘r   -  12,000    ^mJ 
        {Q>‘r   -   14,000    ^mJ 

 

  EHy$U gXñ¶ËdmgmR>r 2,77,600 ^mJm§Mo AO© Ambo. ({MÝhm§{H$V AOmªMm g‘mdoe H$éZ Am{U {ZpíMV A§S>aamB©qQ>J 
dJiyZ) 

 

Paper / Subject Code: 83001 / Financial Accounting and Auditing IX -Financial Accounting
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  {MÝhm§{H$V AO© Imbrbà‘mUo … 
{g‘r  - 60,000 ^mJ 
{H$‘r  - 70,000 ^mJ 
{Q>‘r   - 90,000 ^mJ 

 

 

  {ZpíMV A§S>aamB©qQ>JMm ’$m¶Xm, A§S>aamB©Q>g©Zm {Xbm OmB©b Ago J¥{hV Yê$Z A§S>aamB©Q>g©Mr Xo¶Vm JUZm H$ê$Z gm§Jm.  
    
6. A) A§S>aamB©Q>g©À¶m {Zìdi Xo¶VoMr JUZm H$aÊ¶mMr nÜXV gm§Jm. 10 
 ~) EH$ÌrH$aUmÀ¶m {hVg§~§Y (Pooling of Interest Method) Jmoim H$aUo nÜXV d IaoXr nÜXV ¶mVrb ’$aH$  {bhm. 10 
  qH$dm  
à.6  WmoS>³¶mV Q>rnm {bhm (H$moUË¶mhr Mma) 20 
  1.  {Xdmio n[ag‘mnH$mMo A§{V‘ ImVonÌH$  

2. ‘¶m©{XV Xo¶Vm ^mJrXmar g§ñWm (LLP) 
3. ‘m¡{ÐH$ d A‘m¡{ÐH$ dñVy     
4. AQ>tMo d {ZpíMV A§S>aamB©Q>tJ 
5. IaoXr qH$‘VrMr {Zìdi ^aUm nÜXV (Net Payment) 
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