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          Q.P.Code : 22083 
 
 
     [Time: 3 Hours]                            [Total Marks: 100] 
NB:  

1. All questions are compulsory. 

2. All questions carry equal marks. 

3. Use of simple calculator is allowed. 

4. Draw neat diagrams wherever necessary. 
 
Q.1 a. Explain the following concepts (Any FIVE)      10 
 i. Gross Domestic Product   ii. Prosperity 
 iii. Aggregate Demand Function   iv. Marginal Efficiency of Capital 
 v. IS curve     vi. Phillips Curve 
 vii. Income Velocity    viii. Inflation targeting 
     
b.  Choose the right answer from the given options and rewrite the statements  10 
     i.  ------------------------- is a leakage from circular flow of aggregate income and expenditure. 
 a.   Exports     b. Tax 
 c.   investments     d. Public expenditure 
   ii. Green Gross Domestic product  is an index of: 

a.   Loss of biodiversity    b. Cost of climate change 
c.   Environmental costs of economic activities d. all the above 

    iii. Says’ Law of market states that: 
a. Demand creates its own supply  b. Supply creates its own demand 
c.    Demand is greater than supply  d. Supply is greater than demand 

     iv. When Income equals consumption, savings will be -------------------------- 
a. Positive     b. Negative 
c.    Zero     d. Infinity 

    v. After reaching full employment, the aggregate supply curve becomes------------- 
 a.  Horizontal Straight Line   b. Vertical straight line 
 c.  Upward sloping     d. Downward sloping 
    vi.  The LM curve indicates ------------------------------- equilibrium 

a. Money market    c. Goods market 
c.    Foreign market    d. Labour market 

    vii. Supply side economics aims at increasing government revenue by-----------------. 
a. Reducing taxes    b. Increasing taxes 
c.    Reducing prices    d. Increasing prices. 

    viii.  During inflation, _________ gain 
a. Debtors     b. Creditors 
c.    Fixed income earners   d. Poor 

    ix. Cost push inflation is also known as _______________ . 
a. Wage push inflation    b. Spiral inflation 
c.    Supply side inflation    d. All the above 

    x. During inflation, RBI ____________  Bank Rate and Cash Reserve Ratio.  
 a.   Increases     b. Reduces  
 c.   Does not change    d.  None of the Above  
 
 

[ TURN OVER 
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2 
Q.2.  Answer any two of the following:                20  

a. Explain with the help of flowchart, the circular flow of aggregate income and expenditure 
in a   closed economy. 

 b. Define trade cycles and explain its phases with a help of a diagram. 
 c. Examine the features and criticisms of Says law of market. 
 
Q.3. Answer any two of the following:        20 

a. ‘The Starting point of Keynes’ theory of employment is the Principle of Effective Demand’ 
– Explain. 
b. Define consumption function and explain the subjective and objective factors affecting 
consumption. 
c. Given investment to be Rs. 100 crores and MPC 0.5, explain the working of investment 
multiplier. 

 
Q.4. Answer any two of the following:        20 

a. How do you derive LM curve? Explain the impact of shift in LM curve. 
b. Write a note on Stagflation. 
c. Explain the basic prepositions of supply side economics. 

 
Q.5. Answer any two of the following:        20 

a. Explain the determinants of money supply. 
b. Describe Fisher`s equation of exchange. 
c. Explain with the help of suitable diagram the demand pull and cost push inflation. 
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[TURN OVER

(4) Ooìhm CËnÝZ Am{U Cn^moJ g‘mZ AgVmV Voìhm ~MV _______________ Agob.
(A) YZmË‘H$ (~) ZH$mamË‘H$
(H$) eyÝ¶ (S>) AZ§V

(5) nyU© amoOJma nmVirn¶ªV nmohMë¶mZ§Va EHy$U nwadR>m dH«$ _______________
AgVmo.

(A) {jVrOg‘mZ gaiaof (~) C^r gai aof
(H$) da gaH$Umam (S>) Imbr gaH$Umam

(6)  LM dH«$ _______________ g§VwbZ gy{MV H$aVmo
(A) ZmUo ~mOma (~) dñVy ~mOma
(H$) {dXoer ~mOma (S>) l‘ ~mOma

(7) nwadR>m ~mOy AW©emñÌmMo CpX²XîQ> åhUOo$ _______________  gaH$mar ‘hgyb
dmT>{dUo.

(A) H$a KQ>dyZ (~) H$a dmT>dyZ
(H$) qH$‘Vr KQ>dyZ (S>) qH$‘Vr dmT>dyZ

(8) MbZ dmT>rÀ¶m H$mimV$ _______________ bm^ hmoVmo.
(A) H$O©Xma (~) YZH$mo
(H$) pñWa CËnÝZ AgUmè¶m§Zm (S>) Jar~

(9) IM© OÝ¶ MbZdmT>rbm _______________ Agohr åhUVmV.
(A) doVZOÝ¶ MbZdmT> (~) AmdV© MbZdmT>
(H$) nwadR>m ~mOy MbZdmT> (S>) darbn¡H$s gd©

(10) MbZdmT>rÀ¶m H$mimV [aPìh© ~±H$ Am°’$ B§{S>¶m ~±H$ Xa Am{U amoI gmR>çmMo à‘mU
_______________ .

(A) dmT>{dVo (~) H$‘r H$aVo
(H$) ~XbV Zmhr (S>) ¶mn¡H$s Zmhr

2. Imbrbn¡H$s H$moUË¶mhr Xmohm|Mr CËVao {bhm.
(A) ~§{XñV AW©ì¶dñWoVrb EHy$U CËnÝZ Am{U IMm©Mm MH«$mH$ma àdmh àdmhV³Ë¶mÀ¶m

ghmæ¶mZo ñnîQ> H$am.
(~) ì¶mnmaMH«$ åhUOo H$m¶ ? AmH¥$VrÀ¶m ghmæ¶mZo ì¶mnmaMH«$mMo Q>ßno ñnîQ> H$am.
(H$) "go' À¶m  ~mOma {Z¶‘mMo d¡{eîQ>ço Am{U {Q>H$m§Mo n[ajU H$am.

20

691A54CAB1BACD4A7A3F52499E6DCD3A



69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

69
1A

54
CA

B1B
A

CD
4A

7A
3F

52
49

9E
6D

CD
3A

QP CODE : 22083

3

3. Imbrbn¡H$s H$moUË¶mhr Xmohm|Mr CËVao {bhm.
(A) à^mdr ‘mJUrMo VËd hm "Ho$ÝgÀ¶m amoOJma {gÜXm§VmMm àma§{^H$ q~Xÿ Amho' ñnîQ> H$am.
(~) Cn^moJ ’$bZ ñnîQ> H$éZ Cn^moJ ’$bZmda n[aUm‘ H$aUmao dñVw{ZîR> Am{U ì¶p³V{ZîR>

KQ>H$ ñnîQ> H$am.
(H$) é.100 H$amoS> Jw§VdUyH$ Am{U Cn^moJmMr {g‘m§V àd¥ËVr 0.5 {Xbobr AgVmZm Jw§VdUyH$

JwUH$mMr H$m¶©àUmbr ñnîQ> H$am.

4. Imbrbn¡H$s H$moUË¶mhr Xmohm|Mr CËVao {bhm.
(A) LM dH«$ H$gm H$mT>bm OmVmo ? ì¶mOXamMm  LM dH«$mÀ¶m ñWbm§Vamda hmoUmam n[aUm‘

ñnîQ> H$am.
(~) ‘wÐmpñ’$VrOÝ¶ ‘§Xr (Stagflation) ¶mda {Q>n {bhm.
(H$) nwadR>m ~mOy AW©emñÌmMo nm¶m ŷV {df¶ ñnîQ> H$am.

5. Imbrbn¡H$s H$moUË¶mhr Xmohm|Mr CËVao {bhm.
(A) n¡emÀ¶m nwadR>çmMo {ZYm©aH$ ñnîQ> H$am.
(~) {’$eaMo {d{Z‘¶ g‘rH$aU ñnîQ> H$am.
(H$) gw~H$ AmH¥$Ë¶m§À¶m ghmæ¶mZo ‘mJUrOÝ¶ Am{U IM©OÝ¶ MbZdmT> ñnîQ> H$am.
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