











(B) Distinguish between the following (Any THREE): (6)
(1)  Form Utility and Knowledge Utility.

(2) Perfect competition and Monopolistic competition.

(3) Partial equilibrium and General equilibrium.

(4) Direct tax and Indirect tax.

(5) Perfectly elastic demand and Perfectly inelastic

demand.

Q. 3. Answer the following questions (Any THREE) :

(i) Explain any four features of perfect competition.
(ii) Calculate Quantity Index Number from the given data :
Commodity | Qty in 2010 (qo) Qty. in 2011 (q,)
A 20 55
B 35 60
C 75 110
D 70 75
(iii) Explain any four sources of non-tax revenue of the
government.
(iv) Explain the function of acceptance of deposits of
commercial bank.
(v) Explain any four features of National Income.
Q. 4. State with reasons whether you agree or disagree with
the following statements (Any THREE) :
(i) There are exceptions to the law of supply.
(i) The scope of Macro Economics is unlimited.
(iii) Price Index number is the only type of Index number.
(iv) Reserve Bank of India performs various functions.
(v) Obligatory function is the only function of the government.
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Q. 5. Study the following table, figure, passage

,nd answer the (8]

questions given below it (Any TWO) :

(1) [ Units of x | Total Utility Marginam
1 10 10
2 18 8
3 24 6
& 28 4
S 30 2
8o 30 0
7 28 )
(1) With the help of above schedule draw total utility and
marginal utility curve. (2)
(1)

(2) When total utility is maximum marginal utility 15 [l
(3) When total utility falls marginal utility becomes ] (1)
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(1) The above diagram shows direct relationship between
quantity supplied and (] (1)

(2) In above diagram, supply curve ‘SS” has[___Jslope. (1)
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